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E.O. 11652: N/A 
TAGS: UNDP EAID JA 

SUBJECT: UNDP: U.S. INITIATIVES ON USE OF ACCUMULATED NON- 
CONVERTIBLE CURRENCIES 

REF: (A) STATE 6774; (B) STATE 6775 

1 . USING TALKING POINTS PROVIDED REF (A), E/COUNS CALLED ON 
FONMINISTRY (NAKAMURA, SPECIALIZED AGENCIES DIV DIR, UN BUR) 

JAN 14 TO EXPLAIN AIDE MEMOIRE AND SEEK SUPPORT F 
YONGMS. 

DRAFT PROPOSAL ON NON-CONVERTIBLE CURRENCIES (REF B) PASSED 
FONMIN JANUARY 13. NAKAMURA EXPRESSED APPRECIATION FOR THIS 
INITIATIVE AND SUPPORT IN PRINCIPLE FOR OUR PROPOSAL 
PENDING CONSULTATION WITH FINANCE MINISTRY AND WITH 
ECONOMIC COOPERATION BUREAU. 

2. DURING CALL NAKAMURA'S DEPUTY. NARITA, SEPCIALIZED AGENCIES 
DIV UNDP SPECIALIST, WAS ALSO PRESENT. NARITA SEEMED FULLY 
CONVERSANT ON AND FAVORABLY DISPOSED TOWARD USG DRAFT RESOLU- 
TION. HE WILL GO TO NEW YORK TO JOIN JAPANESE DEL TO UNDP GC 
MEETING. 
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3. NAKAMURA NOTED THAT POSSIBILITY OF JAPANESE PURCHASE OF 
SOME NON-CONVERTIBLE CURRENCY MIGHT ARISE, BUT THAT HE 
COULD NOT COMMENT ON IT BECAUSE GOJ EXCHANGE PROCEDURES 
ARE NOT VERY FLEXIBLE. WE STATED WE ARE NOT RAISING 
THAT QUESTION, BUT HOPED GOJ COULD MAINTAIN FLEXIBLE 
ATTITUDE SHOULD IT ARISE IN FUTURE. 
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